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Vision Statement 

To strive through excellence through Commitment, Integrity, Honesty 

and Team Work 

 

 

Mission Statement 

 

Operate state of the Art spinning machinery capable of producing high 

quality cotton and blended yarn for knitting and weaving 

 

















           ALI ASGHAR TEXTILE MILLS LIMITED

           NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

           FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

1 THE COMPANY AND IT'S OPERATIONS

1.1

1.2

1.3

a Logistic Hub and Warehousing Business

b

2

2.1 Statement of compliance

(a)

(i)

(ii) Provisions of and directives issued under the Companies Act,2017.

(b)

3 SIGNIFICANT ACCOUNTING POLICIES

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

5 ACQUISITION AND DISPOSAL OF PROPERTY PLANT AND EQUIPMENTS

The cost of additions and disposals to operating fixed assets during the the nine month period ended, March 31, 2021 were as follows;

      Additions Disposal             Additions          Disposals

Factory Building       87,511,333                   -                        1,002,500                                    -   

Generator         2,084,923                   -                                     -                                      -   

Office Equipment            211,500                   -                           318,538                                    -   

Vehicle            244,421                   -                                     -                                      -   

      90,052,177                   -                        1,321,038                                    -   

March 31, 2021                 (Un-

Audited)

March 31, 2020                                            (Un-

Audited)

      (Cost in Rupees)           (Cost in Rupees)

Where the provisions of and directives issued under the Companies Act,2017 differ with the requirements of IAS 34, the provisions of and directives 

issued under the Companies Act, 2017 have been followed.

This condensed interm financial statement is unaudited and is being submitted to the shareholders as required under Section 237 of the Companies 

Act,2017.This condensed interm financial statement does not contain all the information required for a complete set of financial statements,and should 

be read in conjuction with the published audited financial statements of the company for year ended 30 June 2020.

The accounting policies and methods of computation which have been used in the preparation of this interim financial information are the same as

those applied in preparation of the financial statements for the preceding year ended June 30, 2020.

The preparation of this interim financial information in conformity with approved accounting standards requires management to make estimates,

assumptions and use judgments that affect the application of policies and reported amounts of assets and liabilities and income and expenses.

Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors, including reasonable

expectations of future events. Revisions to accounting estimates are recognized prospectively commencing from the period of revision.

Judgments and estimates made by management in the preparation of this condensed interim financial information are the same as those that were

applied to the financial statements as at and for the year ended June 30, 2019. The Company's financial risk management objectives and policies are

consistent with those disclosed in the financial statements for the year ended June 30, 2019.

BASIS OF  PREPARATION

Ali Asghar Textile Mills Limited (the Company) was incorporated in Pakistan on February 9, 1967 as a public limited company having its registered

office at Uni Towers, I. I. Chundrigar Road, Karachi in the province of Sindh. Its shares are quoted on Karachi Stock Exchange (Guarantee) Limited.

The company has changed its principle line of the business, the objective clause has incorporate logistic hub and warehousing business as a principal

activity. The facilities of the Company are located at Korangi Industrial Area, Karachi in the province of Sindh. 

The Company has temporatily suspended its textile operation since September, 2011 and has sold a substantial portion of its Property Plant &

Equipment. The Company has accumulated profit Rs.604.6 million as at Mar 31, 2021. In the AGM held in October 2016 presented shareholders with

a new business plan and detailed cash flows. After approval the management has started hiring new employees and started business activities.

Management assesses the reliability of going concern assumption in preparation of these financial statements and concluded that, it is still in going

concern based on following mitigating factors. Accordingly, these financial statements have been prepared on going concern assumption.

The company has rented out its surplus property to companies. The directors of the company in a board of directors meeting held in year 2016,

approved the business of logistics and warehousing. This year the company entered into contracts with leading companies for rentals. The cash flow is

coming in regular installments and marketing teams are pitching to new customers and warehousing agents.

Support of Directors and Sponsors

Directors of the company have committed that if in case any additional funds are required for running the business of the company; it will be provided

by the sponsors and directors.

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in 

Pakistan for interim financial reporting.  The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified 

under the Companies Act,2017 and;





 




